2025 Regional Record Keeping Contest
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2025 Regional Record Keeping Contest
Part 1- Written Exam

1. On December 31, Chris had 2000 bushels of corn in storage.  How should he record this in AET? 
a. Capital asset  on December 31
b. Current asset on December 31
c. Record after he sells the corn

d. Record a sale before the end of the year 
2. A/an ________ is something that you owe.  
a. Asset

b. Income 

c. Liability

d. Current Asset 

3. Which of the following items would be considered a capital item for a bottle calf project? 
a. Veterinary Supplies 
b. Milk Replacer
c. Bottle Calf
d. Feeder
4. A __________ asset is something you own that will be sold or used up during the coming year.    
a. Capital 
b. Non-current 
c. Current 

d. Production 
5. Last year Marsha had sales of $450 and her supplies cost $250.  What was her profit?  
a. $150

b. $200

c. $250

d. $450

6. Maria bought a breeding gilt for $600.  She believes it has a useful life of 5 years and a salvage value of $100.  What is the value of the gilt after two years?  

a. $100
b. $200

c. $300

d. $500

7. In order to increase profit, you must: 
a. Increase income
b. Decrease expenses
c. Both A and B
d. Neither A nor B
8. Gavin purchased a new blower for his mowing business for $275.  He paid $125 and borrowed the rest from his parents.  What is his equity in the blower?  
a. $125
b. $175
c. $225
d. $275
9. You work for your mom in exchange for your horses feed and hay. Last year your horse ate 50 bales of hay that cost $6 each and 10 bags of feed that cost $21 each.  How much should you record as a labor exchange?
a. $60
b. $210           
c. $460             
d. $510 
10. Richey sold 6 bottle calves for $4800.  His expenses for the project were $4200.  How much was his profit on each calf?  
a. $50
b. $100
c. $300
d. $600
11. You borrowed $4900 from the Farm Service Agency to start your SAE.  If your interest rate was 4% how much interest would you pay in the first year?  
a. $185
b. $234
c. $196
d. $325
12. Sam owned a push mower on the day he entered Agricultural Education.  How should she record these in AET?  
a. Current income
b. Non-current liability 
c. Non-current asset 
d. Current asset 
13. Depreciation is 
a. The value an item loses over time
b. Calculated when an item is sold
c. Only important for tax purposes 
d. Recorded for current projects 
14. In order to enter a capital item, you must have the following information:
a. Serial number
b. Salvage value 
c. Manufacturer 
d. Appreciation rate 
15. A calf that was born on your farm dies at three weeks old.  How should you record this in the Breeding Herd Manager?
a. Current liability

b. No reason to record an entry

c. Death loss

d. Insurance claim  
2025 State Record Keeping Contest

Kentucky FFA Association

The person in charge of the contest will log you into AET.  Use the information below to set up a profile and enter records in AET.  At the end of the contest, you must create a PDF of the Kentucky State Degree Application.  If you fail to do this your work will not be scored.  

Profile

1. Do NOT change your password.

2. Enter your graduation year as 2025.
3. Enter your gender and ethnicity (no right or wrong answers.)

4. Enter your birth year as 2007.

5. Enter the following contact information:

a. Address- 111 FFA Camp Road
b. City, State, Zip- Hardinsburg, KY 40143
c. Home Phone- 270-756-2301

d. Cell- 270-756-2301
e. Email- record.keeping@kyffa.org 

6. Enter the following personal information
a. Father

i. Name- Your Name

ii. Occupation- Teacher

b. Mother

i. Name- Your Chapter

ii. Occupation- Farmer
7. Enroll in the following couses:
a. 2023-2024- Ag Sales and Marketing (teacher W. C. Montgomery) 

b. 2024-2025- Ag Construction Skills (teacher W. C. Montgomery)
SAE

1. Setup the following SAE’s:

a. Bottle Calf Production 
i. Primary Experience- Animal 
ii. Primary Subcategory- Beef  
iii. Category- Market Cattle 
b. Firewood Production  
i. Primary Experience- Natural Resource Systems
ii. Primary Subcategory- Natural Resource Systems
iii. Category- Other  
c. Paid Placement at Christmas Memories Tree Farm 
i. Primary Experience- Plant Science 
ii. Primary Subcategory- Nursery
Entries- Make the following entries for the year 2023  
· On September 8, you bought a Holstein bottle calf for $75 from Goggin Dairy.  You identified the calf as #1.    
· On September 9, you bought milk replacer for your bottle calf from Hinton Mills for $26.  
· On October 12, you volunteered to cook pork chops at the Sorghum Festival on behalf of the local Farm Bureau.  You worked 2 hours.  
· On November 23, you were paid for work at Christmas Memories Tree Farm.  You worked 42 hours and were paid $10.50 per hour.  $65 was deducted for taxes.  
· On December 1, you worked 4 hours for your uncle (outside your SAE) in exchange for 10 bales of hay for your calves.  You value the hay at $50.  

· On December 3, you participated in the regional Agricultural Sales CDE.  You placed second.  You spend 4 hours traveling and competing.
· On December 8, you purchased calf feed from Simpson Mills for $45.  
· On December 12, you volunteered 6 hours as part of the Christmas Toy Drive with the local Fire Department.  
· On December 23, you were paid for 60 hours of work at Christmas Memories Tree Farm.  You were paid $10.50 per hour.  $121 was deducted for taxes.  
Entries- Make the following entries for the year 2024
· On January 4, you took out an FSA Youth Loan (capital loan) to begin a firewood business.  You borrowed $3600 at 5% interest and will make 1 payment per year for 4 years.  
· On January 16, you bought two bottle calves from Goggin Dairy for $80 each.  You identified them as #2 and #3.    
· On January 28, you bought a Stihl Chainsaw for $295 from the Stevens General Store.  You believe it has a useful life of 10 years and a salvage value of $75.  
·  On February 16, you bought a used dump trailer for your firewood business from Reynolds Trailer Sales.  The cost was $2500, you believe it has a useful life of 10 years and a salvage value of $800.  
· On March 6, your grandmother gave you a cattle chute to use with your bottle calves.  The value is $400, the useful life is 10 years and you believe the salvage value is $100.  
· On March 13, you competed in the regional Conduct of Chapter Meetings LDE.  You spent 4 hours competing and traveling.  Journal skills as Plant Science and then PS 01.01.
· On April 4, you traded your uncle $250 worth of firewood in exchange for cutting wood on his property through the year.  

· On April 6, you sold calf #1 at Farmers Stockyard for $450.  

· On April 26, you participated in the State Forestry CDE.  Your team placed third.  You spent 9 hours traveling to and competing in the event.  

· On May 4, you paid your sister $80 to help you cut and split firewood.
· On May 7, you paid Stevens General Store $65 for a new chain, oil, and spark plug for your chainsaw.  
· On May 16, you bought a wood splitter from Tractor Supply Company for $525.  You believe it has a 20 year useful life and a $100 salvage value.  

· On June 4, you participated in the state Food Science CDE.  Record 6 hours.  Your team placed 3rd.  
· On July 6, you sold four loads of wood to Johnny Smith for $60 per load.  
· On July 24, you spent $24 on gas and oil for your firewood business.  List vendor as Town & Country.  
· On August 6, you sold 3 loads of firewood to the Dinner Bell Restaurant for $60 per load.  

· On August 12, you bought 3 bottle calves from Goggin Dairy for $80 each.  You numbered them #4, #5, and #6.  
· On September 1, you traded calf #2 to George Grace for 80 bales of hay for your calf project.  You valued the hay at $400.  
· On September 26, you sold a total of 10 loads of wood for $55 each to a variety of vendors (list “Variety” as the vendor.)  

· On October 2, you sold your Stihl Chainsaw for $175 to Curt Dalton.  
· On October 4, you bought a new Stihl Chainsaw for $395 from Stevens General Store.  You believe it has a useful life of 8 years and a salvage value of $75.  
· On November 4, you sold calf #3 at Farmers Stockyards for $755.  
· On November 15, you made the first payment on your loan.  You paid a total of $1080 of which $180 was interest and $900 was principal.  
· On December 4, you sold 5 loads of wood to the Douglas Family for $65 per load.  
· On December 16, you withdrew $150 to purchase Christmas presents.  
End of Year Adjustments 

12-31-23 
Bottle Calf #1, valued at $125



Calf Feed valued at $70

12-31-24 
3 loads of firewood valued at $60 per load



Calves #4, #5, and #6 valued at $350 each 



Calf Feed valued at $35

Be sure to add the usage percentages for capital items.  

End of year narratives

Placement- I worked at Christmas Memories Tree Farm where I helped cut, wrap, and load Christmas trees.  
Bottle Calves 
2023- I bought a Holstein calf from a local dairy.  (1 head)  

2024- I bought several additional bottle calves.  I sold two for cash at the stockyards and traded one for hay.  I ended the year with three calves that are nearing market weight.  (5 head)
Firewood Sales 
2024- I secured an FSA Youth Loan to start my firewood business.  I bought a dump trailer, chainsaw, and wood splitter.  I traded wood to my uncle and he allowed me to cut wood on his farm.  I sold wood to local customers. 

At the end of the contest, you must create a PDF of the State Degree application.  To do this……..

1. Go to Reports

2. Click on Application Degree Manager 

3. Select “Kentucky State Degree” from the drop down menu and click “add new.”

4. Click on the hyperlink “application” and complete the following steps:
On cover page enter the following:


Birth Year- 2007
Year membership began- 2023

Year Greenhand Degree received- 2023

Year Chapter Degree received- 2024

Mark that your dues are paid


Mark that you have had continuous membership


4 years of Ag are offered in your school and you have had 4 years of Ag

You did make a C or better in your Ag classes
The checklist page will show that the FFA membership number is missing.  This is acceptable.  

Click on “Print Application” then click on “Generate Draft PDF.”  You do not actually have to print the application but you are required to click on “Generate Draft PDF.”  If you do not complete this step, we will have nothing to score, so this is very important!
