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2024 State Record Keeping Contest
Kentucky FFA

Part 1- Written Exam

1. Which of the following items would be considered a capital item for a wreath making business? 
a. Advertising cost
b. Floral shears
c. Floral wire
d. Bows
2. A __________ asset is something you own that will be sold or used up during the coming year.    
a. Capital 
b. Non-current 
c. Current 

d. Production 
3. Sam’s father owns a tractor that Sam uses in his SAE.  What percentage of the value of the tractor should Sam record as a capital asset in AET?
a. 0%
b. 25% 
c. 50% 
d. 100%
4. Marita made $530 through her dog walking business last year.  She spent $55 on treats and $75 on advertising.  What was her profit for the year?  
a. $530
b. $475 
c. $455         
d. $400             
5. Gavin purchased a new blower for his mowing business for $275.  He paid $125 and borrowed the rest from his parents.  What is his equity in the blower?  
a. $125
b. $175
c. $225
d. $275
6. Kobe bought a chicken coop for his chicken business.  The cost was $550 and he estimates it will be worth $200 at the end of 10 years.  Using straight line depreciation how much will the coop be worth in five years?
a. $435 

b. $375            
c. $255             
d. $35
7. Jordyn exchanges labor with her parents for horse feed and hay.  How should she record this expense in her AET account?   
a. Cash expense 
b. Capital expense
c. Not record since no money changes hands
d. Non-cash expense 
8. Richey sold 8 bottle calves for $4800.  His expenses for the project were $4400.  How much was his profit on each calf?  
a. $50
b. $100
c. $200
d. $400
9. You borrowed $5200 from the Farm Service Agency to start your SAE.  If your interest rate was 4.5% how much interest would you pay in the first year?  
a. $185
b. $234
c. $247
d. $325
10. Four bags of feed that you own on December 31 should be recorded as   

a. Current Income

b. Current Liability
c. Cash Income
d. Current Asset
11. Sarah owned two breeding gilts on the day she entered Agricultural Education.  How should she record these in AET?  
a. Current income
b. Current liability 
c. Cash income 
d. Current asset 
12. Depreciation is 
a. The value an item loses over time
b. Calculated when an item is sold
c. Only important for tax purposes 
d. Recorded for current projects 
13. In order to enter a capital item, you must have the following information:
a. Serial number
b. Salvage value 
c. Manufacturer 
d. Appreciation rate 
14. Which of the following would not be depreciable in a mowing business?  
a. Roll of trimmer line
b. Gas cans 
c. Blower 
d. Tool box 
15. Brody works 4 hours per week feeding his parent’s cattle.  His labor is valued at $10 per hour and he is paid with feed for his cattle.  How much should he record as a non-cash exchange if he fed cattle 40 weeks last year?  
a. $400
b. $800 
c. $1600
d. $3200
2024 State Record Keeping Contest

Kentucky FFA Association

The person in charge of the contest will log you into AET.  Use the information below to set up a profile and enter records in AET.  At the end of the contest, you must create a PDF of the Kentucky State Degree Application.  If you fail to do this your work will not be scored.  

Profile

1. Do NOT change your password.

2. Enter your graduation year as 2024.
3. Enter your gender and ethnicity (no right or wrong answers.)

4. Enter your birth year as 2005.

5. Enter the following contact information:

a. Address- 111 FFA Camp Road
b. City, State, Zip- Hardinsburg, KY 40143
c. Home Phone- 270-756-2301

d. Cell- 270-756-2301
e. Email- record.keeping@kyffa.org 

6. Enter the following personal information
a. Father

i. Name- Your Name

ii. Occupation- Teacher

b. Mother

i. Name- Your Chapter

ii. Occupation- Farmer
7. Enroll in the following couses:
a. 2021-2022- Agriculture Construction Skills (teacher W. C. Montgomery)
b. 2022-2023- Ag Sales and Marketing (teacher W. C. Montgomery) 
SAE

1. Setup the following SAE’s:

a. Cut Flower Production 
i. Primary Experience- Plant

ii. Primary Subcategory- Floriculture 
iii. Category- Other
b. Golden Retriever Puppy Production 
i. Primary Experience- Animal 

ii. Primary Subcategory- Small Animal 
iii. Head of Dogs
c. Placement at J & W Feeds 
i. Primary Experience- Agribusiness
ii. Primary Subcategory- Sales
Entries- Make the following entries for the year 2022  
· On September 25, you bought a Golden Retriever female named Millie from Allen & Son Kennel for $950.  You believe she has a useful life of 8 years and a salvage value of $100.  
· On September 25, you bought dog food from Gold Star Farm Supply for $25.    
· On September 30, you were paid for work at J & W Feeds.  You worked 26 hours and were paid $10.75 per hour.  $58 was deducted for taxes.  

· On November 30, you were paid for work at J & W Feeds.  You worked 27 hours and were paid $10.75 per hour.  $41 was deducted for taxes.    

· On December 2, you participated in the regional Welding CDE.  Your team placed first.  You spent 5 hours traveling and competing.  

· On December 12, you volunteered 7 hours with the Toys for Kids program.    

· On December 31, you were paid for 52 hours of work at J & W Feeds.  You were paid $11 per hours since the work was through Christmas.  $61 was deducted for taxes.  
Entries- Make the following entries for the year 2023
· On January 10, your grandmother gave you an MTD rotary tiller valued at $350 that you plan to use for your cut flower business.  You believe the tiller has 8 years of useful life and a salvage value of $80.  
· On January 15, you secured an FSA Youth Loan (capital loan) to begin a cut flower business.  You borrowed $3000 at 4.5% interest and will make 4 annual payments on the loan.  
· On January 29, you purchased an irrigation system for your flower business from Poynter Pump.  The cost was $750 and you believe it has a useful life of 10 years and salvage value of $200
· On February 13, you worked for your father (outside of your SAE) for 7 hours in exchange for use of his land and equipment for your cut flower business. Your labor is valued at $10 per hour.    

· On February 19, you purchased $240 worth of flower seeds from R. H. Shumway Company.  
· On March 12, you competed in the regional Floral Speaking contest.  You placed third in the region.  (Record 2 hours.)
· On March 18, you purchased oil, spark plugs, and a belt for your tiller from Lee Auto Parts.  The cost was $97.  
· On April 16, you mowed your Uncle Bill’s yard (outside your SAE).  In exchange, he plowed ground for your flowers.  You valued the trade at $30.  
· On July 8, you volunteered to cook hamburgers for the Cattleman’s Group at the county fair (4 hours)
· On July 15, you sold $340 worth of flowers at the Farmers Market.    

· On August 10, you paid a $150 breeding fee to Anderson Kennel to have Millie bred.  
· On August 17, you participated in the State Welding CDE at the Kentucky State Fair.  Your team placed 4th.  (record 3 hours)
· On August 19, you sold $550 worth of flowers at the Farmers Market.  
· On August 31, you bought a bow maker from Amazon for $45.  You plan to use this in your flower business and believe it has a useful life of 8 years and salvage value of $10.  
· On September 1, you bought Mason jars and ribbon from Amazon for the Smith Wedding you are doing as part of your flower business.  The total cost was $85.  
· On September 10, you were paid $500 for doing wedding flowers for the Smith wedding. 
· On September 11, you paid your cousin $50 for helping with the Smith wedding flowers.  
· On October 8, you sold your irrigation system to Jess Shelton for $700.     
· On October 18, Millie gave birth to four puppies.  You numbered them 1-4.)  
· On November 6, you paid Tri-County Veterinary Service $85 for worm medicine and shots for your puppies.  
· On November 18, you spent $50 to boost a Facebook post advertising your puppies for sale.      

· On November 25, you made the first payment on your FSA Youth Loan.  You paid $900 on the principle and $45 in interest for a total payment of $945.  
· On November 26, you bought $60 worth of cut flowers from Parsons Wholesale Florist.  

· On November 29, you were paid $210 for making centerpieces for a Chamber of Commerce luncheon.  
· On November 30, you sold puppies #1 and #3 for $350 each to Gracie Burke.  
· On December 8, you sold puppy #4 to Bob Hayes for $325.    

· On December 16, you purchased dog food from J & W Feeds for $45.    

· On December 26, you purchased a new 10x10 dog kennel from Rural King.  The cost was $450 and you believe it has a useful life of 10 years and a salvage value of $100.  
· On December 28, you took a personal withdrawal of $400 to pay for car insurance.  

End of Year Adjustments 

12-31-22 
Dog food valued at $15

12-31-23 
Mason jars for flower project valued at $20 



Floral ribbon valued at $26 

Puppy #2 valued at $400
Be sure to add the usage percentages for capital items.  

End of year narratives

Placement- I worked at J & W Feeds.  I helped fill customer orders and load trucks.    
Cut Flowers
2022- I secured an FSA Youth Loan to begin my cut flower business.  I grew flowers on my farm and sold them at the Farmers Market.  I also did one wedding and made arrangements for a Christmas event.  
Golder Retriever Puppy Production
2021- I bought a female Golden Retriever in September.  I plan to raise puppies next year.    

2022- Millie had four puppies in October.  I sold three puppies and have one left to sell.  I hope to have two litters of puppies next year.    
At the end of the contest, you must create a PDF of the State Degree application.  To do this……..

1. Go to Reports

2. Click on Application Degree Manager 

3. Select “Kentucky State Degree” from the drop down menu and click “add new.”

4. Click on the hyperlink “application” and complete the following steps:
On cover page enter the following:


Birth Year- 2005
Year membership began- 2021

Year Greenhand Degree received- 2021

Year Chapter Degree received- 2022

Mark that your dues are paid


Mark that you have had continuous membership


4 years of Ag are offered in your school and you have had 4 years of Ag

You did make a C or better in your Ag classes
The checklist page will show that the FFA membership number is missing.  This is acceptable.  

Click on “Print Application” then click on “Generate Draft PDF.”  You do not actually have to print the application but you are required to click on “Generate Draft PDF.”  If you do not complete this step, we will have nothing to score, so this is very important!
