2021 State Record Keeping Contest

Key and Scoring Information

1. D
2. C
3. A
4. D
5. C
6. D
7. A
8. B
9. C
10. A
11. D
12. B
13. B
14. B
15. C
2 points per question- 30 points total
Scenario

Page 2- 8
Page 3- 4
Page 4- 4
Page 5- 6
Page 6- 5
Page 7- 10
Page 8- 18
Page 9- 6
Page 10- 5
Page 11- 3
Page 12- 8
Page 13- 8
Total- 85
Subtract the total missed from 100
Subtract 1 point for each box that does not have the correct information.

Mark this number at the bottom of the page.

Ignore extra information.
2021 State Record Keeping Contest
Kentucky FFA

Part 1- Written Exam

1. Which of the following is NOT needed to enter a cash expense in AET?

a. Amount of purchase

b. Name of vendor

c. Date of purchase

d. Amount of tax paid
2. A heifer calf born as part of your project should be transferred to a capital item

a. As soon as she is tagged

b. Prior to being sold

c. When she is bred
d. Only if she is a registered animal

3. As part of your hog project, you harvest a hog and keep half the animal for your personal use.  This should be entered as 
a. Used at home
b. SAE exchange
c. Salvage value
d. Non-taxable income
4. What information is needed to enter a non-current/capital item in AET?

a. Price of the item

b. Salvage value of the item

c. Useful life of the item

d. All of the above

5. You work at Tractor Supply for $10.50 per hour.  If you work 18 hours and pay approximately 12% in taxes, what should you expect to have in your check?
a. $189
b. $171

c. $166

d. $154
6. The value of an item at the end of its useful life is known as the

a. Depreciated value

b. Remaining value

c. Sales value

d. Salvage value
7. On one litter of puppies you had income of $955 and expenses of $490.  What was your profit?  

a. $465

b. $245

c. $490

d. $955

8. You borrowed $2100 from the local bank to purchase a zero turn lawnmower.  If your interest rate was 6% how much interest would you pay in the first year?

a. $105
b. $126

c. $172

d. $240

9. 400 bushels of corn you owned when you entered Ag as a freshman should be recorded as  

a. Current Income

b. Non-current Liability
c. Current Inventory
d. Non-current Inventory
10. Which of the following items would NOT be depreciable?

a. Corn in storage
b. Purchased breeding sow

c. Cattle head chute

d. Calf hutch

11. On December 31, you have 400 bushels of corn valued at $3 per bushel.  How much would you record on your inventory?

a. $0 because it is not sold

b. $600

c. $900

d. $1200

12. You purchase a tractor for $2500.  You estimate it has a salvage value of $1000 and a useful life of 10 years.  What is the annual depreciation of the tractor?
a. $100

b. $150

c. $250

d. $500

13. How can you increase profit? 
a. Increase deductions for expenses
b. Increase income and decrease expenses
c. Decrease depreciation and increase expenses
d. Decrease income and decrease expenses
14. You raise Border Collie puppies for your SAE.  Which of the following would you most expect to have as an expense for this project?
a. Tools

b. Food

c. Insurance

d. Land rent

15. You purchase four heifers for $1800 each.  You paid $700 out of pocket and took out a loan for the difference.  What was the total amount of your loan?  
a. $1800
b. $3600
c. $6500
d. $7200
2021 State Record Keeping Contest

Kentucky FFA Association
The person in charge of the contest will log you into AET.  Use the information below to set up a profile and enter records in AET.  At the end of the contest you must create a PDF of the Kentucky State Degree Application.  If you fail to do this your work will not be scored.  

Profile

1. Do NOT change your password.

2. Enter your graduation year as 2021.
3. Enter your gender and ethnicity (no right or wrong answers.)

4. Enter the following contact information:

a. Address- 111 FFA Camp Road
b. City, State, Zip- Hardinsburg, KY 40143
c. Home Phone- 270-756-2301

d. Cell- 270-756-2301
e. Email- record.keeping@kyffa.org 

5. Enter the following personal information
a. Father

i. Name- Your Name

ii. Occupation- Teacher

b. Mother

i. Name- Your Chapter

ii. Occupation- Farmer
6. Enroll in the following couses:
a. 2019-2020- Agribusiness/Farm Management (teacher M. Chaliff)

b. 2020-2021- Agriculture/Sales Marketing (teacher W. C. Montgomery)
SAE

1. Setup the following SAE’s:

a. Sweet Corn Production
i. Primary Experience- Plant

ii. Primary Subcategory- Vegetable
iii. Category- Acres of Production
b. Blue Heeler Puppy Production
i. Primary Experience- Animal 

ii. Primary Subcategory- Small Animal
iii. Head of Dogs
c. Placement at Green Thumb Greenhouse
i. Primary Experience- Plant Systems
ii. Primary Subcategory- Nursery Operations
Entries- Make the following entries for the year 2019  
· On September 2, you purchased dog food for $27 from Rural King for your dog project.  

· On September 3, you purchased a Blue Heeler female named Roxie for $850 from Skaggs Creek Kennels.  You believe she has a useful life of 8 years and a salvage value of $100.  
· On September 10, your grandmother gave you a dog kennel.  You valued it at $500 and believe it has a useful life of 10 years and a salvage value of $50.  
· On October 3-4, you volunteered 20 hours to assist the County Fair Board with their fall event.  
· On October 25-28, you attended the National FFA Convention and Expo in Indianapolis.  You estimate that you were there for 20 hours.  
· On November 15, you obtained an FSA Youth Loan to purchase irrigation equipment for your sweet corn project.  You borrowed $2500 at 5.5% interest.  You will make 3 annual payments.  The loan is classified as capital.  
· On December 2, you purchased used irrigation equipment for your sweet corn operation from JDS Equipment.  The cost was $2250.  You believe the useful life is 10 years and that the salvage value is $250.  

Entries- Make the following entries for the year 2020
· On January 20, you attended the 360 Leadership Conference which was hosted by your region.  You were there for 6 hours.  

· On January 25 you worked outside your SAE for 10 hours for your father cutting firewood.  You valued your labor at $100 and he agreed to exchange this for use of his land and equipment for your sweet corn project.  
· On February 10, you paid a breeding fee of $100 to Henderson Kennels to have Roxie bred.  

· On February 15, you were paid for 50 hours of work at Green Thumb Greenhouse.  Your hourly rate was $10.50 and $57 was deducted for taxes.
· On March 13, you paid your neighbor John Conn $50 to plow your sweet corn patch.  
· On April 2, you were paid for 62 hours of work at Green Thumb Greenhouse.  Your hourly rate was $10.50 and $64 was deducted for taxes.  

· On April 14, you purchased sweet corn seed, fertilizer, and chemicals from Southern States for a total of $296.  
· On April 16, Roxie had four puppies.  Puppies 1 and 2 were female and puppies 3 and 4 were males.  
· On April 18 you bought supplies from J & R Veterinary Services for your puppies.  The total cost was $47.  
· On June 19 you competed in Fruit and Vegetable Impromptu Speaking as part of the virtual State FFA Convention.  (record 1 hour.)  
· On June 18, you sold puppies 1 and 3 for $250 each.  They were purchased by Carmen Smith.  
· On July 8 you sold puppy 4 to Claude Jones for $225.  
· On July 9, you paid your cousin Mary $25 for helping pick sweet corn.  
· On July 10, you sold 25 dozen ears of sweet corn at the Farmers Market for $5 per dozen.  

· On July 20, you sold 38 dozen ears of sweet corn at the Farmers Market for $4 per dozen. 
· On July 22, you traded 6 dozen ears of sweet corn to your uncle for dog food valued at $25.
· On July 26, you put 8 dozen ears of sweet corn in the freezer at home for your personal use.  You valued this at $32.    
· On August 4, you sold 41 dozen ears of sweet corn at the Farmers Market for $4 per dozen.
· On September 8, you made the first payment on your youth loan.  You paid $900 in principal and $138 in interest for a total payment of $1038.  
· On September 14-16 you participated in the virtual Rising Sun Conference which counted as a state event.  You spent 6 hours as part of the conference.  
· On October 16, you helped your uncle Steve on his farm for 9 hours.  In exchange he gave you a rotary tiller valued at $150.  You expect the tiller has a useful life of 5 years and a salvage value of $25.  Record the skill as AS.02.01
· On November 1, you paid Henderson Kennels $750 for a Blue Heeler female you named Susie.  You believe Susie has a salvage value of $100 and a life of 8 years.

· On November 1, you paid Henderson Kennels $100 to have Roxie bred.  
· On November 18, you spent 6 hours volunteering at the Baskets of Hope feeding event.  

· On November 26, you were paid for 30 hours of work at Green Thumb Greenhouse.  Your hourly rate was $10.50 and $41 was deducted for taxes.  
· On November 30, you sold puppy number 3 to Jim Poole for $350.  
· On December 15 you purchased fertilizer for your sweet corn project for next year.  You paid $125 to Lone Star Farm Supply.  

· On December 30, you withdrew $600 for personal expenses.  

End of Year Adjustments 

12-31-19 
Dog food valued at $25

12-31-20 
Dog food valued at $15



Fertilizer for sweet corn project valued at $125
Be sure to add the usage percentages for capital items.  

End of year narratives

Placement- I worked as a laborer at Green Thumb Greenhouse.  I filled pots, transplanted, watered, and assisted with sales.   
Blue Heeler Puppy Production
2019- 1 head- I bought a Blue Heeler female in September.      

2020- 2 head- My female Roxie had four puppies in June.  I sold the puppies.  In November I purchased a second Blue Heeler female.  I am hoping to produce two to three litters of puppies in 2021.      
Sweet Corn Production
2020- I raised 0.5 acres of sweet corn.  I exchanged labor with my father for use of his land and equipment.  I secured a youth loan to help me purchase irrigation equipment.  I sold my corn at the local Farmers Market.      

At the end of the contest, you must create a PDF of the State Degree application.  To do this……..

1. Go to Reports

2. Click on Application Degree Manager 

3. Select “Kentucky State Degree” from the drop down menu and click “add new.”

4. Click on the hyperlink “application” and complete the following steps:
On cover page enter the following:


Birthdate January 1, 2003
Year membership began- 2018

Year Greenhand Degree received- 2018

Year Chapter Degree received- 2019

Mark that your dues are paid


Mark that you have had continuous membership


4 years of Ag are offered in your school and you have had 4 years of Ag

You did make a C or better in your Ag classes
The checklist page will show that the FFA membership number is missing.  This is acceptable.  

Click on “Print Application” then click on “Generate Draft PDF.”  You do not actually have to print the application but you are required to click on “Generate Draft PDF.”  If you do not complete this step, we will have nothing to score, so this is very important!
