2018 Regional Record Keeping Contest
Kentucky FFA

Part 1- Written Exam

1. A dog breeding project would be expected to include:

a. Tractor

b. Feed costs

c. Gasoline
d. Fertilizer

2. Which of the following items would NOT be depreciable:
a. 1 gallon of Roundup
b. Lawn mower

c. Rabbit hutch

d. Irrigation pump

3. Six market hogs that you owned when you entered ag as a freshman should be recorded as:
a. Non-current projects

b. Liabilities/loans

c. Depreciable inventory
d. Current projects
4. As part of your SAE you volunteer at the local animal shelter.  This SAE should be set up as:
a. Unpaid placement

b. Research

c. Exploratory

d. Paid placement

5. Your grandmother gave you a riding lawnmower to start your SAE.  Which information would you need to enter this in AET?

a. Current value of the mower

b. Salvage value of the mower

c. Original price of the mower
d. Both A and B

6. You own a tractor that is valued at $2400.  It is used 25% in your cattle project and 75% in your hay project.  What value of the tractor would show up in your Beef Entrepreneurship Proficiency application?

a. $600

b. $1200

c. $1800
d. $2400

7. Your FFA chapter parks cars at the local Apple Festival as a fundraiser.  This should be recorded as:
a. Time in AET Experiences

b. Time in Community Service

c. Time in Competition

d. Time in Other FFA Activities

8. Your two acres of tobacco yielded a total of 6150 pounds.  You value this tobacco at $1.50 per pound on December 31.  How much should be recorded as closing current inventory?

a. $1500

b. $6150

c. $7687
d. $9225
9. Which of the following would be counted as closing current inventory?
a. Tool box
b. Breeding sow

c. Straw ready to sell
d. 2 acres of land

10. Your sweetcorn project had $3500 in income and $1255 in expenses.  What is your profit?
a. $1255
b. $2245
c. $3150
d. $3500
11. You gave a puppy to your grandfather in exchange for growing your sweetcorn on his land.  How would this be recorded?
a. Used at Home
b. SAE Labor Exchange
c. Transfer/Barter
d. Transfer to Capital Item
12. You purchase four bred heifers for $1500 each.  You paid $500 out of pocket and took out a loan for the difference.  What was the total amount of your loan?
a. $1000

b. $1500

c. $5500

d. $6000

13. Using the example in number 12 above, how much interest would you pay the first year if your rate was 5% per year?
a. $75

b. $275
c. $300
d. $375
14. The heifers above have an expected life of 10 years and a salvage value of $800 each.  How much would they depreciate as a group each year?
a. $70
b. $280
c. $420
d. $700
15. You trade labor with your father in exchange for feed and use of his equipment.  This should be:
a. Recorded as a non-cash exchange

b. Recorded as a capital expense

c. Recorded as a gift

d. Ignored because no money changed hands

2018 Regional Record Keeping Contest

Kentucky FFA Association
The person in charge of the contest will log you into AET.  Use the information below to set up a profile and enter records in AET.  At the end of the contest you must create a PDF of the Kentucky State Degree Application.  If you fail to do this your work will not be scored.  

Profile

1. Do NOT change your password.

2. Enter your birthdate as January 1, 1999.

3. Enter your graduation year as 2017.

4. Enter your gender and ethnicity (no right or wrong answers.)

5. Enter the following contact information:

a. Address- 111 FFA Camp Road
b. City, State, Zip- Hardinsburg, KY 40143
c. Home Phone- 270-756-2301

d. Cell- 270-756-2301
e. Email- record.keeping@kyffa.org 

6. Enter the following personal information
a. Father

i. Name- Your Name

ii. Occupation- Teacher

b. Mother

i. Name- Your Chapter

ii. Occupation- Farmer
7. Enroll in the following couses:
a. 2015-2016- Agribusiness/Farm Management (teacher W. C. Montgomery)
b. 2016-2017- Agriculture Sales/Marketing (teacher W. C. Montgomery)
SAE

1. Setup the following SAE’s:

a. Pumpkin Production
i. Primary Experience- Plant

ii. Primary Subcategory- Vegetable 
iii. Category- Acres of Production
b. Market Hog Production 
i. Primary Experience- Animal 

ii. Primary Subcategory- Swine
iii. Head of Market Swine
c. Placement at Ace Hardware
i. Primary Experience- Agribusiness
ii. Primary Subcategory- Sales
Entries- Make the following entries for the year 2016.  
· On September 1, you purchased 4 feeder pigs from Uncle George for $45 each.  They are tagged as #101, #102, #103, and #104.      
· On September 4, you purchase 100 pounds of hog feed from Johnson’s Farm Supply.  The cost was $30.
· On December 4, you sell 2 feeder pigs (#101 and #102) to James Mudd for $250 each.    

Entries- Make the following entries for the year 2017.

· On January 3, you had pig #103 slaughtered for use by your family.  You valued the hog at $265.  

· On January 4, you traded pig #104 to your Aunt Sallie for use of her land and equipment to grow your pumpkin crop.  You valued #104 at $255.  
· On January 28, you attended the state FFA 212 Leadership Conference.   

· On February 26, you bought a creep feeder for your hog operation at a Kessler Auction.  The cost was $147.  You believe it has a life of 10 years and a salvage value of $25.  

· On March 14, you participated in the regional Swine Impromptu Speaking contest and placed second.  
· On March 25, you obtained a capital loan through the FSA Youth Loan program to start your pumpkin operation.  The loan is for $1500, the interest rate is 4.1% and you will make 3 annual payments.   

· On April 6, you paid your Uncle George $25 to plow your pumpkin patch.  

· On April 17, you bought fertilizer at Farmers Supply for your pumpkin project.  You paid $126.  

· On May 6, you purchased a Farmall Super C tractor from Wayne’s Equipment for use in your pumpkin project.  You paid $1250.  The tractor has a 20 year lifespan and a salvage value of $600. 
· On May 16, you purchased pumpkin seed and chemicals from Shelton Supply.  You paid $51 for seed and $336 for chemicals.  
· On June 7-9 you attended the State FFA Convention in Lexington.  

· On July 7-12, you volunteered to park cars at the County Fair for a total of 16 hours.
· On July 8, you paid John Brown $75 for bringing bees to pollinate your pumpkins.  

· On August 30, you purchased two signs from Vista Print for your pumpkin project for $23 each.  These signs have a 5 year life and a $0 salvage value.  
· On September 15 you traded $70 worth of pumpkins to Uncle George for two feeder pigs #105 and #106.  
· On September 26, you sold 800 pounds of pumpkins to Hawkins Market for $.11 per pound.  

· On September 27, you sold $795 worth of pumpkins to Walnut Grove PTA.  
· On September 29, you competed in the Regional Land Judging Contest.  

· On October 1, you sold $1275 worth of pumpkins at the local Apple Festival.  

· On October 24-27 you attended the National FFA Convention and Expo.

· On November 8, you made the first payment on your Youth Loan.  You paid $500 on the principle and $61.50 in interest.  
· On November 15, you volunteered 13 hours at your churches Thanksgiving Outreach Event.  

· On November 30, you were paid for working 30 hours at Ace Hardware.  Your hourly rate was $10.25 and $61.50 was withheld for taxes.
· On December 4, you sold feeder pigs #105 and #106 to Tom Reynolds, Jr. for $265 each.  
· On December 31, you were paid for working 64 hours at Ace Hardware.  Your hourly rate was $10.25 and $126 was withheld for taxes.  
· On December 30, you withdrew $1000 for personal expenses.  

End of Year Adjustments 

12-31-16 Feeder Pigs- #103 and #104- valued at $250 each 


12-31-17 Fertilizer for your pumpkin project- $30 
Be sure to add the usage percentages for capital items.  

End of year narratives

Placement- I began work at Ace Hardware in November stocking shelves and assisting customers.  
Feeder Pigs- 
2016- 4 head- I bought four feeder pigs and raised them to market weight.    

2017- 2 head- I bought two feeder pigs and raised them to market weight.  
Pumpkin Production- I grew one acre of pumpkins that I sold at festivals and to customers.  I obtained an FSA Youth Loan to help me get started.  
At the end of the contest, you must create a PDF of the State Degree application.  To do this……..


On cover page enter the following:


Year membership began- 2015

Year Greenhand Degree received- 2015

Year Chapter Degree received- 2016  

Mark that your dues are paid


Mark that you have had continuous membership


4 years of Ag are offered in your school and you have had 4 years of Ag

You did make a C or better in your Ag classes
The checklist page will show that the FFA membership number is missing.  This is acceptable.  

Click on “Print Application” then click on “Generate Draft PDF.”  You do not actually have to print the application but you are required to click on “Generate Draft PDF.”  If you do not complete this step, we will have nothing to score, so this is very important!
